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}l`#2-(,3#!4#5#6(7(0&.&#*!08&,/#wdq#vn{x_ql`e#_h#�gs`m{`a

 MTO#oUOp
�`vr`m{`a# tgs`e#rg#�dcg]d

 MTL#oULp#
udhnda]## tgs`e#rg#}gb]g#{`[dnq`#gi#l_q#wgab#dq#rl`#q`h_ga#`e_rga#gi#
rl`#9!,!:;#*+!+!G#d#vgvnxda#h`wqvdv`a#
unx]## 1+&#<&./#D&)&0/!#/!#J!./&,-/3

|`#mgs`e#mdh]#r_m`q#rg#i_he#yg{q#dr#q[lggxqJ#{nr#`s`hrndxx]#e`[_e`e#
rg#`dah#d# x_s_hc#{]#wa_r_hc"#}l`#vagen[r_s`h`qq#gi#j[l_mnad�q#wa_r_hc# _q#
dhgrl`a#q_m_xda_r]#{`rw``h#l_m#dhe#^_`ab`cddae"

==>! ?%#! =26$#77&),! )B! ()@! =! A#1.2#! .! C%$&7+&.,! &,! D3$)6#.,!
C)3,+$&#7

�h#�`[`m{`a# MTUJ#j[l_mnad#[gmvx`r`e# !"#$#%&'()&#(#*+,-./-(0#_h#
~hcx_ql"#�r#wdq#i_aqr#vn{x_ql`e#_h#udvdh#_h#td]# MTPJ#dhe#wdq#vn{x_ql`e#_h#
rl`#j�#_h#�gs`m{`a#rldr#]`da#w_rl#rl`#r_rx`#1+&#2-(,3#!4#(#6(7(0&.&#*!08&,/@#

}l_q#{ggb#e_e#hgr#eadw#dh]#vn{x_[#drr`hr_ghJ#{nr#wdq#ignhe#{]#�_xl`xm#
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�nhe`ar# o MMFN TL p# �L�J# radhqxdr`e# _hrg# �`amdh# {]# l_q# ia_`heJ# dhe#
vn{x_ql`e#{]#l_q#idrl`a�q#vn{x_ql`a#_h#�`amdh]#_h# TF!#ena_hc#rl`#znqqgD
udvdh`q`#�da"#}l_q#{ggb#a`[`_s`e#[ghq_e`ad{x`#i``e{d[b#_h#�`amdh]#dhe#
�w_rk`axdhe#�M�J#dhe#wdq#xdr`a#radhqxdr`e#_hrg#mdh]#~nagv`dh#xdhcndc`q�T�"#

�gm`#gi#rl`#a`de`aq#gi#rl_q#{ggb#wagr`#x`rr`aq#rg#j[l_mnadJ#[dxx_hc#l_m#
d#udvdh`q`#^_`ab`cddae"#|`a`#da`#qgm`#`�dmvx`q#gi#rl`q`#x`rr`aqG

}l`# �dh_ql# radhqxdrgaJ# tda_d# �gxiiJ# wagr`# _h# rl`# va`id[`# gi# l`a#
radhqxdr_gh#o TFOpG#��l_q#rlgnclr#_q#s`a]#q_m_xda#rg#��a`h#^_`ab`cddae�q��

�h#  T  J# f"# �"# �bgscddaeD�`r`aq`hJ# d# �dh_ql# �dqrgaJ# s_q_r`e# udvdh#
dhe#m`r#j[l_mnad"#|`#wagr`# d{gnr#l_q# _mva`qq_gh#gi#j[l_mnad# _h# ��ad#
�nr_e`hq#udvdh�#o T  p"#� F�"#

�drnadxx]J#^dhkg#j[l_mnad#wdq#gh`#gi#rl`#v`gvx`#�#s_q_r`e#wl`h#�#wdq#
_h#}gb]g"#�#wdq#s`a]#vx`dq`e#rg#m``r#rl`#mdh#wlg#lde#c_s`h#d#{`dnr_inx#
dhe# s_s_e# e`q[a_vr_gh# gi# rl`# e`s`xgvm`hr# gi# l_q# gwh# id_rl# _h# l_q# {ggbJ#
 !"# $# %&'()&# (# *+,-./-(0@# |_q# e`q[a_vr_gh# _h# �dh_ql# _q# w`xx# bhgwhG# l`#
b``vq#h`_rl`a#rg#d#[`ard_h#e`hgm_hdr_gh#hga#rg#d#q_hcx`#vda_ql�#l`#_qJ#dq#_r#
w`a`J#d#udvdh`q`#��a`h#^_`ab`cddae"#�`#[dh#dxqg#i_he#l_m#nq_hc#`�rad[rq#
iagm# ^_`ab`cddae# _h# rl`# ygnahdx# rldr# l`# `e_rq"# \nr# l`# ldq# hg# vagignhe#
d[�nd_hrdh[`#w_rl#^_`ab`cddaeJ#q``m_hc#adrl`a# rg#bhgw#l_m#`qq`hr_dxx]#
q`[ghe#ldhe#iagm#d#�`amdh#ia_`he"#

�h#�gs`m{`a#MJ# T KJ#�"#zne_h#o MUUN TK pJ#d#idmgnq#^_`ab`cddae#
q[lgxda# _h# �w`e`hJ# q`hr# l_q# {ggbJ# >N,&0# F-&,B&C((,?.# J&,.!0# !'+#
ON,4(//(,.B(7# o MMFp# rg# j[l_mnadJ# w_rl# d# x`rr`a# _h# wl_[l# l`# wagr`#
�qgm`{ge]#qd]q#rldr#]gn#da`#adrl`a#_qgxdr`e#dhe#egh�r#{`xghc#rg#dh]#q`[rq#
dhe#mdb`#d# a`ca`rrd{x`# q`vdadr_gh# iagm#fla_qr_dhq# _h# udvdh"#�he# �#lds`#
l`dae#rldr#]gn#lds`#qgm`#bhgwx`ec`#gi#��a`h#^_`ab`cddae#_h#�`hmdab"#
|`#_q#s`a]#a`va`q`hrdr_s`#gi#�_he_s_endx#fla_qr_dh_r]"�#|`#qlgnxe#{`#bhgwh#
dq#d#vagvl`r#_h#l_q#[gnhra]"�#

�h# T TJ#�`ghldae#zdcdk#o MOMN T!Pp#q`hr#d#x`rr`a#rg#l_q#ia_`he#�dbg{#
|nhk_b`a#_h#udvdhJ#_h#wl_[l#l`#wagr`�#�j[l_mnad#m_clr#ynqr#[gm`#[xgq`a#
rg#ranrl#w_rl#l_q#�dvg[dx]vr_[�#id_rl#rldh#dxx#�`sgxnr_gh_qrq"�#fgnxe#]gn#q`he#
ca``r_hcq#rg#l_m#iagm#m`J#dq#iagm#d#v`aqgh#wlg#[gnhrq#l_q#{ggbJ# !"#$#
%&'()&#(#*+,-./-(0J#dq#d#ca`dr#`�v`a_`h[`#dhe#rl_hbq#d#xgr#gi#l_mJ#dhe#rdxbq#
d{gnr#l_m#dq#gh`#gi#ran`#��_[daq#gi#fla_qr�#gh#`darl"�#� J#s"#KPJ#v"#K K�J#�  �"

===>!E%;!:&:!D3$)6#.,!$#.:#$7!7##!-&#$8#9..$:!&,!()@!=!F#1.2#!
.!C%$&7+&.,G

�r#rl`#̀ he#gi#rl`#h_h`r``hrl#dhe#rl`#{`c_hh_hc#gi#rl`#rw`hr_`rl#[`hrna]J#
mdh]#�`amdh#a`de`aq#w`a`#_hr`a`qr`e#_h#^_`ab`cddae"

j[l_mnad�q# {ggb# wdq# radhqxdr`e# _hrg# �`amdh# _h#  TF!J# i_s`# ]`daq#
{`iga`# rl`# i_aqr# �`amdh# `e_r_gh# gi# >P,&0# F-&,B&C((,?Q.# *!)7=&/&#A!,B.G#
{]#�grrq[l`e#dhe#�[la`mviJ#wdq#vn{x_ql`e"#}l`#i_aqr#�`amdh#radhqxdr_gh#
gi# ^_`ab`cddae# wdq# 1+&# D!)&0/# _h#  MO J# dhe# rl`# h`�r# ]`da# O!,# >&=4R
HS()-0(/-!0G# K&'!))&0?&?# /!# /+&# J,&.&0/# 5C&# (77&(,&?@# }l`# �`amdh#
radhqxdr_ghq#gi#̂ _`ab`cddae�q#{ggbq#rldr#w`a`#vn{x_ql`e#{`rw``h# MOK#dhe#
 TF!#w`a`G#J,('/-'&#-0#*+,-./-(0-/3#o MLMpJ#1+&#>-'B0&..#;0/!#2&(/+#o MM pJ#
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H-/+&,TU,#o MMPpJ#>/(C&.#!0#V-4&Q.#A(3G#1"&=8&#2-.'!;,.&.#o MMOpJ#A!,B.#!4#
V!8&G#J+-=!.!7+-'(=#O,(C)&0/.#(0?#1+&#*!0'&7/#!4#50S-&/3#o MTFpJ#d#q`[ghe#
radhqxdr_gh#gi#1+&#D!)&0/#o MTOpJ#dhe#1+&#>&?;'&,Q.#2-(,3#o TFUp"

}l`#md_h#�`amdh#_hr`a`qr#_h#^_`ab`cddae#dr#rldr#r_m`#xd]#_h#l_q#drrd[b#
gh#fla_qr`hegm"#�`amdh#a`de`aq#cd_h`e#rl`_a#v`aqv`[r_s`#gh#^_`ab`cddae#
iagm# rwg# �dh_ql# rl_hb`aqG# �"# \adhe`q# dhe# |"# |�iie_hc"# }l`# �`amdh#
radhqxdr_gh# gi# �"# \adhe`q�# {ggb# gh#^_`ab`cddae# o>N,&0# F-&,B&C((,?@# H-0#
=-/&,(,-.'+&.#*+(,(B/&,%-=?p#wdq#vn{x_ql`e# _h# MLTJ#dhe#|�iie_hc�q#>N,&0#
F-&,B&C((,?# (=.# J+-=!.!7+# wdq# vn{x_ql`e# _h#  MTO"# ^_`ab`cddae# wdq#
drrad[r_hc#_h[a`dq_hc#drr`hr_gh#_h#�`amdh]J#dhe#rl_q#wdq#rl`#{d[bcagnhe#
gi#�nhe`ar�q#e_q[gs`a]#gi#j[l_mnad"

=H>!E%.+!:&:!D3$)6#.,7!7##!&,!()@!=!A#1.2#!.!C%$&7+&.,G

�l]# e_e# !"# $# %&'()&# (# *+,-./-(0# x`de# �nhe`ar# rg# s_q_r# udvdh# dhe#
qrd]#w_rl#j[l_mnad�#�he#wl]#e_e#qgm`#~nagv`dhq#[gmvda`#j[l_mnad#rg#
^_`ab`cddae�#}l`]#qdw#l_m#dq#dh#lgh`qr#]gnhc#i_cna`J#wlg#lde#̀ h[gnhr`a`e#
fla_qr_dh#r`d[l_hcqJ#lde#qnii`a`e#{`[dnq`#gi#rl`#cgqv`x#_h#gae`a#rg#_e`hr_i]#
l_mq`xi#w_rl#fla_qr_dh#ranrlJ#dhe#lde#d#e`[_q_s`#[ghs`aq_gh"#}l`]#rlgnclr#
rldr# j[l_mnad�q#  !"# $# <&'()&# (# *+,-./-(0# envx_[dr`e# ^_`ab`cddae�q#
rlgnclrq#gh#fla_qr_dh_r]"#

H>!E%#$#!:&:!D3$)6#.,!$#.:#$7!B&,:!-&#$8#9..$:!&,!()@!=!F#1.2#!
.!C%$&7+&.,G

 "# }l`#r_rx`#dhe#j[l_mnad�q#nq`#gi#d#vq`negh]m

}l`#r_rx`#gi#j[l_mnad�q# !"#$#%&'()&#(#*+,-./-(0#a`m_heq#nq#e_a`[rx]#gi#
^_`ab`cddae�q#a`x_c_gnq#rdqbG#�|gw#rg#{`[gm`#d#fla_qr_dh"�#�l`h#j[l_mnad#
i_aqr# vn{x_ql`e# rl_q# {ggb# _h# udvdhJ# l`# nq`e# d# vq`negh]mJ# ughdrldh# �J#
� K�# _h#rl`#va`id[`"# �h#l_q# x`rr`a#rg#\`xx# iagm#udhnda]#UJ# MT!J#l`#qd_eG#��#
x_b`# rg# q`he# _r# gnr# dhgh]mgnqx]J#w_rlgnr# dh]# _hragen[r_gh#{]# d# idsga`e#
dnrlga#ga#e`e_[dr_gh#rg#dh]#gi#m]#ia_`heqJ#{nr#qgx`x]#nvgh#_rq#gwh#m`a_rq�#
� J# s"# UOJ# v"# UT �"# }l_q# vladq`J# �qgx`x]# nvgh# _rq# gwh#m`a_rq�#wdq# dxqg# d#
a`�n`qr# rldr#^_`ab`cddae#dqb`e#gi#l_q#a`de`aq#wl`h#rl`]#a`de#l_q#{ggb"#
}l_q#vq`negh]m#wdqJ#lgw`s`aJ#ghx]#nq`e#_h#rl`#udvdh`q`#`e_r_gh"#�h#rl`#
�m`a_[dh#`e_r_ghJ#w_rl#rl`#r_rx`J#1+&#2-(,3#!4#(#6(7(0&.&#*!08&,rJ#j[l_mnad#
nq`e#l_q#gwh#hdm`#dq# rl`#dnrlga"#~s`h# rlgncl#~nagv`dh# a`de`aq#w`a`#
c_s`h#rl`#hdm`#j[l_mnadJ#�#rl_hb#rldr#`s`h#rl`#dnrlga�q#ran`#hdm`#igam`e#
d#qgar#gi#vq`negh]m#iga#rl`mJ#dq#rl`]#lde#hg#_higamdr_gh#d{gnr#l_m#dr#rl`#
r_m`"#�g#rl`]#e_e#a`de#rl_q#{ggb#�qgx`x]#nvgh#_rq#gwh#m`a_rq"�

K"# j[l_mnad�q# drrd[b# nvgh# �[lna[l`qJ�# rl`# `qrd{x_ql`e# fla_qr`hegm#
dhe#va_`qrq#_h#rl`#j��#{`[gm_hc#rl`#ignhe`a#gi#rl`#��ghDflna[l#mgs`m`hr�#
_h#udvdh

|`a`# �# w_xx# _hragen[`#�"# �"# fxdab�q# [gs`hdhrJ# wl_[l# rl`# qrne`hrq# dr#
�dvvgag#�g#�dbbgJ#_h[xne_hc#j[l_mnadJ#q_ch`e"#

*!8&0(0/#!4#<&=-&8&,.#-0#6&.;.
}l`# nhe`aq_ch`e# m`m{`aq# gi# �"# �"# ��dvvgag# �ca_[nxrnadx�# fgxx`c`J#

e`q_a_hc#rg#[ghi`qq#fla_qr#d[[gae_hc#rg#l_q#[gmmdheJ#dhe#rg#v`aigam#w_rl#
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ran`#i_e`x_r]#`s`a]#fla_qr_dh#enr]#_h#gae`a#rg#qlgw#gna#xgs`#dhe#cadr_rne`#
rg#rldr#{x`qq`e#�ds_ga#wlg#ldq#mde`#drgh`m`hr#iga#gna#q_hq#{]#l_q#e`drl#
gh#rl`#[agqq�#dhe#`dah`qrx]#w_ql_hc#rg#desdh[`#l_q#^_hcegm#dmghc#m`h#
iga#vagmgr_gh#gi#l_q#cxga]#dhe#rl`#qdxsdr_gh#gi#rlgq`#iga#wlgm#l`#e_`eJ#eg#
qgx`mhx]#[gs`hdhr#w_rl#�ge#dhe#w_rl#`d[l#grl`a#iagm#rl_q#r_m`#igarl#rg#
{`#l_q#id_rlinx#e_q[_vx`qJ#dhe#rg#x_s`#_h#qra_[r#[gmvx_dh[`#w_rl#rl`#x`rr`a#dhe#
rl`#qv_a_r#gi#l_q#r`d[l_hcq�#dhe#wl`h`s`a#d#qn_rd{x`#gvvgarnh_r]#gii`aq#w`#
vagm_q`#rg#va`q`hr#gnaq`xs`q#iga#`�dm_hdr_ghJ#{dvr_qm#dhe#dem_qq_gh#rg#
qgm`#`sdhc`x_[dx#[lna[l"

�`#{`x_`s`#rl`#\_{x`#rg#{`#rl`#ghx]#e_a`[r#a`s`xdr_gh#_h#xdhcndc`q#iagm#
�ge#rg#mdhJ#dhe#rl`#ghx]#v`ai`[r#dhe#_hidxx_{x`#cn_e`#rg#d#cxga_gnq#inrna`#
x_i`"

�`#{`x_`s`#_h#gh`#`s`axdqr_hc#�ge#wlg#_q#gna#t`a[_inx#�drl`aJ#gna#ynqr#
dhe#qgs`a`_ch#znx`aJ#dhe#wlg#_q#rg#{`#gna#i_hdx#unec`"

�`#{`x_`s`#rldr#dxx#wlg#q_h[`a`x]#a`v`hr#dhe#{]#id_rl#_h#rl`#�gh#gi#�ge#
g{rd_h#rl`#igac_s`h`qq#gi#rl`_a#q_hqJ#w_xx#{`#cad[_gnqx]#cn_e`e#rlagncl#rl_q#
x_i`# {]# rl`#|gx]# �v_a_r# dhe# vagr`[r`e# {]# rl`#wdr[linx# vags_e`h[`# gi# rl`#
|`ds`hx]#�drl`aJ#dhe#qg#dr#x`hcrl#va`vda`e#iga#rl`#`hyg]m`hr#dhe#vnaqn_r#
gi#rl`#a`e``m`e#dhe#lgx]#gh`q�"#� J#s"#UJ#vv"# PD O�"

�ir`a# qrdr_hc# rl`q`# {`x_`iqJ# rl`]# vagm_q`e# rg# igxxgw# rl`# fla_qr_dh#
fgmmdhem`hrq#iagm#rl`#}`h#fgmmdhem`hrq"#

}l_q#[gs`hdhr#wdq#s`a]#x_{`adx#dhe#e`rd[l`e#iagm#e`hgm_hdr_ghdx_qm#
ga#d#vdar_[nxda#q`[r#w_rl_h#rl`#fla_qr_dh#[lna[lJ#dhe#a`ix`[r`e#rl`#vna_rdh_[dx#
qv_a_r#_h#�`w#~hcxdhe"

�ir`a#rl`#_hragen[r_gh#gi#rl_q#[gs`hdhrJ#j[l_mnad#qd_eJ#�}l`#vad[r_[dx#
desdhrdc`#gi# rl`#h`w#id_rl#wdq#`s_e`hr# rg#m`#dr#gh[`"# �#lde# i`xr# _r#`s`h#
wl_x`#�#wdq#`hcdc_hc#dxx#m]#vgw`aq#rg#a`v`x#_r#iagm#m`�#� J#s"#U"#�"# L�"#|`#
w`hr#gh#rg#qd]J#�}l`#fla_qr_dh#mghgrl`_qm#xd_e#_rq#d�`#dr#rl`#aggr#gi#dxx#m]#
qnv`aqr_r_ghq"#�xx#rl`#sgwq#�#lde#mde`J#dhe#rl`#mdh_igxe#igamq#gi#wgaql_v#
w_rl#wl_[l#�#lde#{``h#drr`mvr_hc#rg#dvv`dq`#m]#dhca]#cgeqJ#[gnxe#hgw#
{`#e_qv`hq`e#w_rl#{]#gwh_hc#rl_q#gh`#�ge�#dhe#m]#a`dqgh#dhe#[ghq[_`h[`#
a`qvghe`e#�]`d��#�#� J#s"#UJ#v"# L�"

fxdab#rdnclr#fla_qr_dh#`rl_[q#dq#{dq`e#gh#rl`#\_{x`"#|_q#qrne`hrq#w`a`#
s`a]# _hixn`h[`e# {]# l_q# [ldad[r`a"# |`# wdhr`e# ghx]# iga# rl`m# rg# {`[gm`#
�fla_qr_dh# c`hrx`m`hJ�# dhe# e_e# hgr# r`d[l# dh]# grl`a# qra_[r# anx`q"# }l`#
c`hrx`mdh#a`va`q`hrq#rl`#[ldad[r`a_qr_[q#gi#lgh`qr]J#ranrlinxh`qqJ#xgs`#gi#
ranrlJ#ynqr_[`#dhe#id_ah`qqJ#{`h`sgx`h[`J#_he`v`he`h[`J#dhe#id_rlinxh`qq#rg#
�ge"#}l`q`#s_arn`q#a`qghdr`e#w_rl#dhe#dii`[r`e#j[l_mnadJ#qg#l`#qd_e#rldr#
l_q#a`dqgh#dhe#[ghq[_`h[`#a`qvghe`e#�]`d��

�h# unh`# KJ#  MLMJ# j[l_mnad# �z~f~��~�# \��}��t# iagm# l_m# � U�J#
rgc`rl`a#w_rl#l_q#q_�#{a`rla`h�# � J#s"#UJ#v"#KF�"#|`#degvr`e# rl`#fla_qr_dh#
hdm`# ughdrldh# � !�J#{`[dnq`#l`# �wdq#d#qraghc#desg[dr`#gi# rl`#s_arn`#gi#
ia_`heql_vJ#dhe#ughdrldh�q#xgs`#iga#�ds_e#vx`dq`e�#l_m"#�ir`a#rl`_a#{dvr_qmJ#
rl`]# igam`e# rl`_a# qmdxx# �[lna[l�# _h# rl`_a#va_sdr`# aggm"#}l`h# rl`# q`s`h#
qrne`hrq# yg_h`e# rl`#t`rlge_qr# ~v_q[gvdx# flna[l# rlagncl#ta"# |daa_q# gh#
�`[`m{`a#  "# j[l_mnad# e`q[a_{`e# rl_q# q_rndr_gh# dq# igxxgwqG# �}l`# z`s"#
ta"#|"J#gna#{`xgs`e#t_qq_ghda]J#wdq#dcd_h#_h#rl`#rgwhJ#dhe#w`#yg_h`e#l_q#
[lna[l#w_rlgnr#q[anr_h_k_hc#7,!#dhe#'!0#gi#l_q#ga#dh]#grl`a#e`hgm_hdr_gh"#
�`#ghx]#bh`w#l`#wdq#d#cgge#mdhJ#dhe#rlgnclr#rldr#l_q#[lna[l#mnqr#{`#
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cggeJ#rgg�#� J#s"#UJ#v"#KLDKM�"
j[l_mnad#`�vxd_h`e#lgw# rl`# x_rrx`# [lna[l#wdq#gacdh_k`e"# �}l`# x_rrx`#

[lna[l#wdq#`hr_a`x]#e`mg[adr_[J#dhe#`s`a]#gh`#gi#nq#qrgge#gh# rl`#qdm`#
`[[x`q_dqr_[dx# iggr_hc# dq# rl`# a`qr# gi# rl`# m`m{`aq"# }l_q# w`# ignhe# rg# {`#
rlgagnclx]#\_{x_[dx#dhe#�vgqrgx_[�#� J#s"#UJ#v"#K!�"

}l`# q`s`h# {a`rla`h# {`cdh# rg# vxdh# rg# lds`# d# a`dx# [lna[lJ# _hqr`de# gi#
d# rg]# [lna[lJ# dir`a# rl`_a# cadendr_gh"#�h`# rl_hc#g[[naa`e# rldr# [gh[`ah`e#
rl`mJ#lgw`s`aG# rl`#vgqq_{_x_r]# gi# rwg# [lna[l`q�{grl#~v_q[gvdx_dh# dhe#
t`rlge_qr�_h# rl`# qdm`# qmdxx# vxd[`"# �h`# wdq# dh# ~v_q[gvdx_dh# [lna[l#
dhe# rl`#grl`a#wdq#d#t`rlge_qr# [lna[l"#|`# �i`xr# iga# rl`# i_aqr# r_m`# _h�#l_q#
�fla_qr_dh#`�v`a_`h[`#rl`#&8-=.#!4#?&0!)-0(/-!0(=-.)�#� J#s"#UJ#v"#!F�"

�l`h# rl`]#vxdhh`e# rg# {n_xe# d# h`w# [lna[lJ# rl`#t`rlge_qr#~v_q[gvdx#
flna[l#gi#�m`a_[d#l`xv`e#rl`m#w_rl#!FF#egxxdaq"#}l`]#e`[_e`e#rg#{gaagw#
rl`#mgh`]J# adrl`a# rldh# rg# {`# c_s`h# _r"# }l`]#wdhr`e# rl`_a# [lna[l# rg# {`#
_he`v`he`hrJ#dhe#`�vxd_h`e#rl`_a# _e`d#rg#rl`#t_qq_ghda]J#wlg#q`hr#rl`m#
d#x`rr`a#{a_`ix]#qrdr_hc#rldr#l`#[gnxe#hgr#c_s`#l_q#[ghq`hr#rg#rl`_a#vxdh#rg#
{n_xe#dh#_he`v`he`hr#[lna[lJ#dhe#dqb_hc#rl`m#rg#vd]#{d[b#rl`#mgh`]#rg#
l_m"#j[l_mnad#qd_eG

�i#rl`#t`rlge_qr#~v_q[gvdx#t_qq_gh#x`hr#nq#mgh`]#rldr#w`#m_clr#qrdar#
_rq#e`hgm_hdr_ghdx#[lna[l#_h#gna#vxd[`J#w`#qlgnxe#h`s`a#lds`#dqb`e#_rq#d_e"#
�na#_he`v`he`h[`#wdq#hgr#_hr`he`e#dq#d#a`sgxr#dcd_hqr#t`rlge_qmJ#{nr#dq#
dh#`�va`qq_gh#gi#gna#a`dx#drrd[lm`hr#rg#gna#l`ds`hx]#tdqr`aJ#dhe#gi#rl`#
l_cl`qr#q`hr_m`hr#gi#gna#xgs`#rg#gna#hdr_gh#� J#s"#UJ#v"#PT�"

}l`a`iga`J#rl`]#vd_e#{d[b#rl`#mgh`]#dhe#cd_h`e#rl`_a#_he`v`he`h[`#_h#
 MMK"#}l`#[lna[l#wdq#[dxx`e#rl`#�dvvgag#�he`v`he`hr#flna[l"#}l`]#wagr`#
_rq# [ghqr_rnr_ghJ# dhe# rl`_a# �[a``e# wdq# rl`# �vgqrx`�q# fa``e"�# }l`# [lna[l#
e_q[_vx_h`#wdq#{dq`e#nvgh#rl`#�fgs`hdhr#gi#\`x_`s`aq#_h#u`qnqJ�#eadwh#nv#
{]#rl`_a#��`w#~hcxdhe#vagi`qqga#i_s`#]`daq#dcg�#� J#s"#UJ#v"#PO�"#}l`#�dvvgag#
�he`v`he`hr#flna[l#wdq#qn[[`qqinx"

W1+&#&8-=.#!4#?&0!)-0(/-!0(=-.)GX#iga#j[l_mnadJ#[gnxe#{`#q``h#[x`dax]#
_h#rl`#j�"#|`#qd_eJ#��m`a_[d#_q#d#xdhe#gi#q`[rqJ#wl`a`#`d[l#ra_`q#rg#dncm`hr#
_rq# hnm{`aq# dr# rl`# `�v`hq`# gi# grl`aq"# �xa`de]# qn[l# qradhc`# _qmq# dq#
jh_rda_dh_qmJ# �w`e`h{gac_dh_qmJ#�ndb`a_qmJ# `r["J# rg# qd]# hgrl_hc# gi# rl`#
grl`aq#w_rl#wl_[l#�#wdq#dxa`de]#idm_x_daJ#w`a`#ra_`e#nvgh#m`�#� J#s"#UJ#v"#
 FK�"#}lgq`#�_qmq�#x`e#l_m#rg#d#qrdr`#gi#�mn[l#egn{r_hc�#� J#s"#UJ#v"# FU�"#
|`#wdq#dr#d#xgqq#a`cdae_hc#wl_[l#rg#mdb`#l_q#gwh�#rl`a`iga`J#l`#�mde`#nv#
l_q#m_he#rg#d[[`vr#hgh`#gi#rl`m�#� J#s"#UJ#vv"# FKD FU�"#|`#[ghi`qq`e#rldr#
�t`h�q#gv_h_ghq#da`#sda_gnqJ#{nr#�ge�q#}anrl#mnqr#{`#gh`"#E0=&..#/(;C+/#%3#
Y!?# -).&=4G#/+&#/,;&#B0!"=&?C&#'(00!/#%&#!%/(-0&?X#� J#s"#UJ#v"# FU�"#}l`q`#
`�v`a_`h[`q# x`e#l_m# rg#`qrd{x_ql# rl`# �hghDflna[lJ�# dhe# a`x]#ghx]#gh# rl`#
\_{x`"#

j[l_mnad�q# i_aqr# _mva`qq_ghq# gi# fla_qr`hegm# o_h# rl`# j�p# w`a`#
_mva`qq_s`x]# e`q[a_{`e# _h# fldvr`a# O# gi#  !"# $# <&'()&# (# *+,-./-(0@# |_q#
ga_c_hdx# _e`d# gi# fla_qr_dh# �m`a_[d# wdq# rldr# _r# �wdq# xgir]J# a`x_c_gnqJ#
�na_rdh_[�#� J#s"#UJ#v"#LT�"#|_q#_mdc`#gi#�m`a_[d#wdq#rldr#gi#rl`#�|gx]#�dheJ�#
{`[dnq`#l`#x`dah`e#�dxx# rldr#wdq#hg{x`J#nq`inxJ#dhe#nvx_ir_hc#rlagncl#rl`#
s`l_[x`#gi#rl`#~hcx_ql#xdhcndc`�#� J#s"#UJ#v"#LT�"#\nr#l`#cadendxx]#nhx`dah`e#
rl_q#[l_xe_ql#hgr_gh"#�ldr#mgqr#qr_aa`e#nv#l_q#i``x_hc#gi# _he_chdr_gh#wdq#
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rl`#ad[_dx#e_qr_h[r_ghq#l`#qdw#_h#rl`#j�"#��h#hg#grl`a#a`qv`[rJ#lgw`s`aJ#e_e#
fla_qr`hegm#dvv`da#rg#m`#rg#{`#mga`#x_b`#l`drl`hegm#rldh#_h#d#qraghc#
ad[`#va`yne_[`#qr_xx#`�_qr_hc#dmghc#_rq#v`gvx`�#� J#s"#UJ#v"#MU�"

|`# wdq# `qv`[_dxx]# dqrgh_ql`e# dr# rl`# qra`hcrl# gi# �m`a_[dh# i``x_hc#
dcd_hqr#rl`#fl_h`q`"#|`#qrdr`e#dq#igxxgwqG

\nr#qraghc#dhe#nh[la_qr_dh#dq#rl`_a#i``x_hc#_q#dcd_hqr#rl`#�he_dhq#dhe#rl`#
�ia_[dhqJ#rl`#va`yne_[`J#rl`#ds`aq_ghJ#rl`#a`vnchdh[`J#wl_[l#rl`]#`hr`ard_h#
dcd_hqr#rl`#[l_xea`h#gi#�_hd#wdq#qgm`rl_hc#wl_[l#w`#_h#l`drl`hegm#lds`#
h`s`a# q``h# rl`# x_b`"# }l`# xdhe# wl_[l# q`heq# gs`a# m_qq_ghda_`q# rg# fl_hdJ#
rg# [ghs`ar#l`a# qghq#dhe#ednclr`aq# rg#fla_qr_dh_r]# iagm# rl`#hghq`hq`#gi#
fghin[_nq# dhe# rl`# qnv`aqr_r_ghq# gi# \neeld�rl`# s`a]# qdm`# xdhe# d{lgaq#
`s`h#rl`#qldegw#gi#d#fl_hdmdh#[dqr#nvgh#_rq#qg_x#� J#s"#UJ#v"#M!�"

j[l_mnad#qd_e#rldr#r_m`#e_e#hgr#dxxgw#l_m#rg#�qv`db#gi#grl`a#nh[la_qr_dh#
i`drna`q#gi#fla_qr`hegmJ�#{nr#l`#e_e#vags_e`#qgm`#`�dmvx`qG#��ldr#d{gnr#
x`cdx_k`e#xgrr`a]#wl_[l#[dh#e`v`he#iga#_rq#qrd{_x_r]#nvgh#_rq#m_xx_ghq#_h#cgxe#
dhe#q_xs`aJ#a_clr#_h#id[`#gi#q_mvx`#mgadx_r]#[x`da#`s`h#rg#rl`#nhe`aqrdhe_hc#
gi#d#[l_xe#� J#s"#UJ#v"#MT�J�#dhe#qg#gh"#|`#`s`h#qrdr`e#dq#igxxgwqG

�i#_r#wdq#fla_qr_dh_r]#rldr#mde`#rl`#qgD[dxx`e#fla_qr`hegm#gi#rged]J#x`r#
|`ds`h�q#`r`ahdx#[naq`#a`qr#nvgh#_r�#� J#s"#UJ#v"#MT�

�h`#rl_hc#�#qldxx#h`s`a#eg#_h#inrna`G#�#qldxx#h`s`a#e`i`he#fla_qr_dh_r]#
nvgh#_rq#{`_hc#rl`#a`x_c_gh#gi#~nagv`#dhe#�m`a_[d"#�h#�`�r`ahdx#`s_e`h[`�#
gi#rl_q#hdrna`#_q#hgr#ghx]#w`dbJ#{nr#d[rndxx]#s_[_gnq#_h#_rq#c`h`adx#`ii`[rq#� J#
s"#UJ#v"#TF�"

}l`q`#_mva`qq_ghq#[gmv`xx`e#l_m#rg#`qrd{x_ql#d#fla_qr_dh_r]#rldr#wdq#
iga# rl`# udvdh`q`# {]# rl`# udvdh`q`"#|`# rlgnclr# l_mq`xi# igarnhdr`# rg# lds`#
{``h#{gah#_h#d#l`drl`h#[gnhra]"

j[l_mnad#lde#{``h#{gah#_hrg#d#m_x_rda]#qdmnad_#idm_x]"#}l`#qdmnad_#
vxd[`e# d# l_cl# sdxn`# gh# vad[r_[`J# a`[r_rne`J# dhe# `qv`[_dxx]# gh# dh# lgh`qr#
drr_rne`# rgwdaeq# mgh`]"# |`# [ldad[r`a_k`e# rl`q`# rad_rq# dq# �s_s`a`# `qr#
m_x_rda`�# � J#s"#UJ#v"#M�"#|`#qdw#va_`qrq#dq#mgqr# _mvad[r_[dx#dhe#l`#ldr`e#
vagi`qq_ghdx#[x`ac]mdh#iagm#rl`#{grrgm#gi#l_q#l`dar"#|gw`s`aJ#dir`a#l_q#
[ghs`aq_gh#dr#�ml`aqr#fgxx`c`J# l`#{`cdh# rg# rl_hb#gi# rl`gxgc]#dq# �}l`gD
xgc]��rl`# q[_`h[`# gi# �ge"# |`# `�vxd_h`e# l_q# [ldhc_hc# v`a[`vr_gh# gi#
rl`gxgc]#dq#igxxgwqG

}l`#ed_x]# _h[a`dq_hc# q`hq`#gi# a`dx_r]# gi# qv_a_rndx# `�v`a_`h[`q#l`xv`e#
m`#rg#e_qv`x#dxx#rl`#hgr_ghq#gi#lgxxgwh`qq#dhe#hghDnr_x_r]#wl_[l#�#lde#gh[`#
drrd[l`e#rg#}l`gxgc]"#�he``e#�#qdw#rl`#a`dqgh#gi#m]#ldra`e#gi#}l`gxgc]"#�i#
qv_a_r#_q#a`dxJ#dq#a_[`#dhe#vgrdrg`q#da`#a`dxJ#wl]#e`qv_q`#}l`gxgc]#dhe#vad_q`#
�ca_[nxrna`�#�i#_r#_q#hg{x`#rg#cagw#[gahJ#dhe#i``e#m]q`xi#dhe#m]#lnhc`a_hc#
i`xxgwm`h#w_rl#rl`#ian_rq#gi#�ge�q#~darlJ#wl]#_chg{x`#rg#x`dah#gi#|_q#�dwq#
rg#dvvagva_dr`#|_q#�v_a_r#rg#gna#lnhc`a_hc#qgnxqJ#dhe#{`#mde`#hg{x`a#dhe#
mdhx_`a#rl`a`{]�#� J#s"#UJ#v"# UU�J#� P�"

|`#e`[_e`e#rg#`hr`a#|darigae#�`m_hda]#rg#qrne]#}l`gxgc]"#\nr#l`#qd_e#
_h#l_q#l`darG

�gaeJ#�#qldxx#qrne]#}l`gxgc]#_i#}lgn#[gmv`x`qr#m`#hgr#rg#{`#z`s`a`he"#
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�lgnxe#�#qn[[``e#rg#rdb`#_h#dxx# rl`#rl`gxgc_`q#gi#fla_qr`hegmJ#�#qldxx#hgr#
dee#rg#m]#hdm`#rldr#vghe`agnq#r_rx`#e`q_chdr`e#{]#egn{x`#��q"#�agm#rldr#
}lgn#mnqr# a`x`dq`#m`# iga# rl_q# i_hdx# qd[a_i_[`# gi#m_h`"�#|`# qd_e#�`dJ# dhe#
nvgh#rl_q#dca``m`hr#�#`hr`a`e#d#}l`gxgc_[dx#�`m_hda]#� J#s"#UJ#v"# U!�"

\nr#rl`#q`m_hda]#wdq#hgr#rl`#vxd[`#iga#l_m"#|`#wdq#e_qdvvg_hr`e#dr#rl`#
drmgqvl`a`#gi#rl`#qrne`hrq#dhe#rl`#r`d[l_hc#[ghr`hrq#gi#rl`#rl`gxgc_dhq#
rl`a`"#|`#wagr`#_h#l_q#e_da]#dr#rl_q#r_m`G

�[r"#  K"# �v_a_rx`qq# }l`gxgc]# _q# rl`# ea_`qr# dhe# mgqr# wgarlx`qq# gi# dxx#
qrne_`q"# }g# q``# qrne`hrq# xdncl_hc# dhe# y`qr_hc# wl_x`# e_q[nqq_hc# q`a_gnq#
qn{y`[rq#_q#dxmgqr#qlg[b_hc"#�g#wghe`a#rl`]#[dhhgr#c`r#dr#rl`#{grrgm#gi#
rl`#}anrl"#�r#a`�n_a`q#rl`#nrmgqr#k`dx#dhe#̀ dah`qrh`qq#rg#eadw#x_i`#iagm#rl`#
zg[b#gi#�c`q"

�gs"#U"# �# dm#q``b_hc# iga#d#l_cl`a# r]v`#gi#mgadx_r]# rldh# �mnqr"�# �# dm#
lnhc`a_hc# dir`a# rl`#mgadx_r]# rldr# [gm`rl# iagm#�ge�q# cad[`"# \nr# qn[l# d#
mgadx_r]#_q#e`h_`e#hgr#ghx]#{]#rl`#mdyga_r]#gi#mdhb_heJ#{nr#s`a]#x_rrx`#q``mq#
rg#{`#{`x_`s`e#_h#{]#rl`#qrne`hrq#dhe#vagi`qqgaq#gi#rl`gxgc_[dx#q`m_hda_`q"#
�#eg#hgr#l`da#dh]rl_hc#h`w#dhe#e_ii`a`hr#w_rl_h#rl`q`#qd[a`e#wdxxq#iagm#
rlgq`#wl_[l#�#l`da#gnrq_e`"#fghin[_nq#dhe#\neeld#[dh#r`d[l#m`#rl`#xdac`qr#
vdar#gi#wldr#rl`q`#rl`gxgcn`q#da`#va`qnm_hc#rg#r`d[l#rg#rl`#l`drl`h"

�gs"# L"# �# m]# �gnxJ# dwd]# iagm# _qmqJ# {`# rl`]# t`rlge_qm# ga#
fghca`cdr_ghdx_qmJ#ga#dh]#grl`a#l_clDqgnhe_hc#_qmq"#�``b#rl`#}anrlJ#�n_r#
rl]q`xi# x_b`#d#mdhJ#[`dq`#iagm#m`hJ#dhe#xggb#d{gs`#rl``#� J#s"#UJ#v"# UPD
 UO�"

�ldr#mde`#l_q#i`da#gi#x_[`hq`#`s`h#{_cc`a#wdq#rl`#id[r#rldr#�q`amghq#
lds`#mdab`rDsdxn`qJ#dq#vgab#dhe#rgmdrg`q#dhe#vnmvb_hq#lds`"�#|_q#hgr_gh#
gi#a`x_c_gh#wdq#rldr#�a`x_c_gh#_q#hgr#nqndxx]#[ghs`ar_{x`#_hrg#[dql"#�he``eJ#
mga`#a`x_c_ghJ#x`qq#[dql�#� J#s"#UJ#v"# UT�"#

�q#_r#`dq]#rg#q``#iagm#rl`q`#�ngrdr_ghq#lgw#j[l_mnad�q#rlgnclr#[dh#{`#
[gmvda`e#rg#^_`ab`cddae�q#gv_h_ghq#_h#}l`#*!0'&7/#!4#50S-&/3@

}ldr#q[_`h[`J#ynqr#dq#mn[l#dq#vg`ra]#dhe#darJ#va`qnvvgq`q#d#mgge#_h#
rl`#[a`drga#dq#w`xx#dq#_h#rl`#g{q`as`aJ#dhe#rldr#dh#`aaga#_h#rl`#mgenxdr_gh#
_q#ynqr#dq#e_qrna{_hc#dq#dh#`aaga#_h#rl`#e`s`xgvm`hr#gi#rlgnclrJ#lds`#{``h#
`hr_a`x]# igacgrr`h# _h# gna# r_m`J# wl`h# _hwdaeh`qq# ldq# {``h# [gmvx`r`x]#
igacgrr`hJ#dhe#dxqg#rl`#[dr`cga]#gi#dvvagva_dr_ghJ#{`[dnq`#gi#rl`#yg]#gs`a#
dxx#rl`#cxga]#m`h#rlgnclr#rl`]#vgqq`qq`e#� O�"

j[l_mnad�q# `mvldq`q# dxqg# a`m_he# nq# gi# ^_`ab`cddae�q# `�vxdhdr_gh#
gi#`dah`qrh`qqG#�rl`#mgge#rldr#[gaa`qvgheq#rg#q_h#_q#`dah`qrh`qq�#� OJ#v"#
 P�"#�`#[gnxe#dxqg#qd]#rldr#rl`#�l_cl`a#r]v`#gi#mgadx_r]#rldh#�mnqrJ��#wl_[l#
j[l_mnad#wdq# q``b_hc# igaJ#wdq# rl`# q`[ghe# oh`wp# `rl_[q# gi#^_`ab`cddae#
� OJ#v"#KFDKU�"

j[l_mnad#a`rnah`e#rg#udvdh#w_rl#rl`#igxxgw_hc#[ghs_[r_ghG

�h#igam_hc#dh]#a_clr#`qr_mdr`#gi#fla_qr`hegmJ#_r#_q#`qq`hr_dx#iga#nq#i_aqr#
gi#dxx#rg#mdb`#d#a_c_e#e_qr_h[r_gh#{`rw``h#fla_qr_dh_r]#vna`#dhe#q_mvx`J#dhe#
fla_qr_dh_r]#cdah_ql`e#dhe#egcmdr_k`e#{]#_rq#vagi`qqgaq#� J#s"#�J#v"# !P�"
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U"# �rl`a# `�va`qq_ghq# iagm# j[l_mnad# rldr# da`# dqqg[_dr`e# w_rl#
^_`ab`cddae�q#rlgnclr#_h# !"#$#<&'()&#(#*+,-./-(0

1,;/+#(0?#$?&(
�`# qd]#fla_qr_dh_r]# _q# }anrl"# \nr# rldr# _q# e`i_h_hc# dh# nhe`i_hd{x`# {]#

dhgrl`a#nhe`i_hd{x`"#��ldr# _q#}anrl��# _q#dqb`e#{]#rl`#zgmdh#�_xdr`#dhe#
grl`a#nhs`ad[_gnq#m`h"#}anrl# x_b`#�_i`# _q#ldae`qrJ# ]`d# _mvgqq_{x`J# rg#{`#
e`i_h`e��1+&#/,;&#B0!"=&?C&#!4#V-4&#'!)&.#!0=3#%3#=-8-0C#-/@��gJ#}anrl"#�`#
[gm`#rg#bhgw#_r#ghx]#{]#b``v_hc#_r"

�gJ#�#[dm`#rg#q``#rldr#rl`#_he`i_hd{_x_r]#gi#fla_qr_dh_r]#_q#hgr#dh#̀ s_e`h[`#
gi# _rq# hghD`�_qr`h[`J#mn[l# x`qq# gi# _rq# lnm{nch`qq"# }l`# s`a]# id[r# rldr# _r#
cagwq#mga`# rg#m`# rl`#mga`# �# [ghigam#m]q`xi# rg# _rq# r`d[l_hcJ# qlgwq# _rq#
[xgq`#a`xdr_ghql_v#w_rl#rl`#�hi_h_r`#}anrl#_rq`xi#� J#s"#�J#v"# !O�"

>(=8(/-!0#(0?#O(-/+
jhx`qq#rl`#�v_a_r#gi#�ge#rgn[l`q#m]#l`dar#e_a`[rx]J#rl`a`#[dhhgr#{`#dh]#

[ghs`aq_gh"#�ldr#d#[ghqgx_hc#rlgnclr��qdxsdr_gh#_q#gi#�geJ#dhe#hg#mdh#ga#
rl_hc#ga#[_a[nmqrdh[`#[dh#rdb`#_r#iagm#m`"#�r#_q#qna`a#rldh#d#mgnhrd_h#_rq`xi#
� J#s"#�J#v"# KF�"

�#�gaeJ#d[bhgwx`ec_hc#m]#rgrdx#_h[dvd[_r]#dhe#e`vads_r]J#�#[gm`#nhrg#
}l``#rg#{`#i_xx`e#w_rl#}l]#x_i`"#�#dm#nh[x`dh�#�#vad]#1+&&#rg#[x`dhq`#m`"#�#
lds`#hg#id_rl�#c_s`#}lgn#m`#id_rl#� J#s"#�J#v"# KM�"

V('B#!4#()%-/-!0#(0?#/!!#);'+#()%-/-!0
�h# `s`a]# mdh�q# x_i`# rl`a`# _q# d# qgar# gi# vdade_cm# e_s_h`x]# dvvg_hr`e#

{`iga`ldhe"#|_q#qn[[`qq#[ghq_qrq#_h#[ghigam_hc#l_mq`xi#rg#rl_q#vdade_cmJ#
h`_rl`a#[gm_hc#qlgar#gi#_rJ#hga#`�[``e_hc#_r"#�h#_r#dxgh`#_q#v`ai`[r#v`d[`"#|_q#
{ge]#dhe#m_he#[dh#{`#nq`e#rg#rl`#{`qr#vgqq_{x`#desdhrdc`#wl`h#l`#wdxbq#
_h#_r"#�d[b#gi#dm{_r_gh#gir`h#b``vq#l_m#qlgar#gi#_rJ#dhe#l`#cg`q#dwd]#iagm#
rl_q#wgaxe#w_rlgnr#d[[gmvx_ql_hc#l_q#wgab#rg#rl`#nrmgqr#gi#l_q#[dvd[_r]"#
�h#rl`#grl`a#ldheJ#rgg#mn[l#dm{_r_gh#[dnq`q#l_m#rg#gs`ax`dv#_r�#l`h[`#d#
qldrr`a`e#q]qr`m#dhe#va`mdrna`#e`drl"#tdh�q#q`x`[r_s`#vgw`a#oia``Dw_xxp#
x_`q#_h#[ghigam_hc#l_mq`xi#rg#rl_q#vdade_cm#� J#s"#�J#v"# UO�"

O&(,#(0?#1,&)%=-0C
|_q#cad[`#i_xxq#nv#dxx#rl`#sd[dh[_`q#x`ir#{]#rl`#qde#`�v`a_`h[`q#gi#x_i`"#�#

bhgw#m]#x_i`#ldrl#{``h#cn_e`e#{]#|_mJ#dhe#rlgncl#�#cg#w_rl#mn[l#i`da#dhe#
ra`m{x_hc#rg#m]#lgm`DxdheJ#�#i`da#hg#`s_xJ#iga#|`#w_xx#qr_xx#mdh_i`qr#mga`#gi#
|_mq`xi#nvgh#m`#� J#s"#�J#v"# OK�"

H=>!E%.+!1),,#1+7!01%&23$.!.,:!-&#$8#9..$:G

The spirit of Bushido and Pietism

j[l_mnad# wdq#  O# ]`daq# gxe# wl`h# l`# `h[gnhr`a`e# fla_qr_dh_r]# dhe#
wdq# nac`e# rg# q_ch# rl`# [gs`hdhr#wa_rr`h# {]# fxdab"# �# rl_hb# rldr# rl`#mgqr#
_mvgardhr#vdar#gi#rl`#[gs`hdhr#iga#]gnhc#j[l_mnad#wdq#�rg#v`aigam#w_rl#
ran`#i_e`x_r]#̀ s`a]#fla_qr_dh#enr]#_h#gae`a#rg#qlgw#gna#xgs`#dhe#cadr_rne`#rg#
rldr#{x`qq`e#�ds_ga#wlg#ldq#mde`#drgh`m`hr#iga#gna#q_hq#{]#l_q#e`drl#gh#
rl`#[agqq�#dhe#�eg#qgx`mhx]#[gs`hdhr#w_rl#�ge#dhe#w_rl#`d[l#grl`a#iagm#
rl_q#r_m`#igarl#rg#{`#l_q#id_rlinx#e_q[_vx_h`qJ#dhe#rg#x_s`#_h#qra_[r#[gmvx_dh[`#
w_rl# rl`# x`rr`a#dhe# rl`#qv_a_r#gi#l_q# r`d[l_hcq"�#|`#wagr`# rldrJ# dir`a# rl_qJ#
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�}l`#zn{_[gh#wdq#rlnq#[agqq`e#iga`s`a"#�`#sgw`e#gna#dxx`c_dh[`#rg#gna#
h`w#tdqr`aJ#dhe#rl`#q_ch#gi#rl`#fagqq#wdq#mde`#nvgh#gna#{agwq"#�`r#nq#
q`as`#|_m#w_rl#rl`#xg]dxr]#w`#lds`#{``h#rdnclr#rg#qlgw#rgwdae#gna#̀ darlx]#
xgae#dhe#mdqr`aJ#dhe#cg#gh#[gh�n`a_hc#b_hcegm#dir`a#b_hcegm�#� J#s"#�J#vv"##
KFDK �"#�r#_q#_mvgardhr#rg#hgr`#rldr#rl`#wgaeq#iagm#rl`q`#d{gs`#[_rdr_ghqJ#
�i_e`x_r]J�#�id_rlinxJ�#�xgs`#dhe#cadr_rne`J�#�rg#x_s`#_h#qra_[r#[gmvx_dh[`#w_rl#
rl`#x`rr`a#dhe#rl`#qv_a_r#gi#r`d[l_hcJ�#dhe#�xg]dxr]J�#da`#rl`#b`]#[gh[`vrq#gi#
udvdh`q`#\nql_egJ#rl`#0!%=&..&#!%=-C&#gi#rl`#wdaa_ga#[xdqq#_h#udvdhJ#wl_[l#
_q#inhedm`hrdxx]#{dq`e#gh#fghin[_dh#`rl_[q"#

$0# !"#$#<&'()&#(#*+,-./-(0G#j[l_mnad#wagr`#dq#igxxgwqG

t]# idrl`a# wdq# d# cgge# fghin[_dh# q[lgxdaJ# wlg# [gnxe# a`v`dr# iagm#
m`mga]# dxmgqr# `s`a]# vdqqdc`# _h# rl`# wa_r_hcq# dhe# qd]_hcq# gi# rl`# qdc`"#
�g# hdrnadxx]# m]# `dax]# `en[dr_gh# wdq# _h# rldr# x_h`�# dhe# rlgncl# �# [gnxe#
hgr#nhe`aqrdhe# rl`#`rl_[gDvgx_r_[dx#va`[`vrq#gi# rl`#fl_h`q`# qdc`qJ# �#wdq#
_m{n`e# w_rl# rl`# c`h`adx# q`hr_m`hrq# gi# rl`_a# r`d[l_hcq"# �g]dxr]# rg# m]#
i`nedx# xgaeqJ#dhe#i_e`x_r]#dhe#a`qv`[rq#rg#m]#vda`hrq#dhe#r`d[l`aqJ#w`a`#
rl`#[`hradx#rl`m`q#gi#rl`#fl_h`q`#`rl_[q"#�_x_dx#v_`r]#wdq#rdnclr#rg#{`#rl`#
qgna[`#gi#dxx#s_arn`qJ#db_h#rg#rl`#�gxgmgh_[#va`[`vr#gi#��`da#gi#�ge#_q#rl`#
{`c_hh_hc#gi#w_qegm"���g]dxr]#rg#i`nedx#xgaeqJ#`qv`[_dxx]#_h#r_m`#gi#wdaJ#
rggb#mga`#agmdhr_[#qldv`q#_h#rl`#`rl_[dx#[gh[`vr_ghq#gi#rl`#]gnrl#gi#m]#
xdhe"#|`#wdq#rg#[ghq_e`a#l_q#x_i`#dq#x_clr#dq#enqr#wl`h#[dxx`e#rg#q`as`#l_q#
xgae#_h#`�_c`h[]���g#x`qq#w`_clr_`a#wdq#rg#{`#rl`#]gnrl�q#[ghq_e`adr_gh#
iga#l_q#mdqr`a#ol_q#_hr`xx`[rndx#dhe#mgadx#va`[`vrgapJ#wlg#wdq#rg#l_m#hg#
m`a`#q[lggxDr`d[l`a#ga#[gxx`c`#vagi`qqga#gh#Z;-?#7,!#Z;!#va_h[_vx`J#{nr#d#
s`a_rd{x`#e_edqbdxgqJ#_h#wlgm#l`#[gnxe#dhe#mnqr#[gmvx`r`x]#[ghi_e`#rl`#
[da`#gi#l_q#{ge]#dhe#qgnx"#}l`#�gaeJ#rl`#�drl`a#dhe#rl`#tdqr`aJ#[ghqr_rnr`e#
l_q#}a_h_r]#� J#s"#�J#vv"#TD F�"

\`rw``h#x`ds_hc#l_q#wgab#dr#d#vq][l_dra_[#lgqv_rdx#_h#~xw]h#_h#unx]#dhe#
l_q#`hradh[`#_hrg#�ml`aqr#fgxx`c`#_h#�`vr`m{`a# MMPJ#j[l_mnad#wagr`#dh#
dar_[x`#r_rx`eJ#�tgadx#}ad_rq#gi#�dmdrgD�dmdql__#o��v_a_r#gi#udvdh�p�#� J#s"#�J#
v"#  U#ii�J#� L�"#|`#`�vxd_h`e#s`a]#q_m_xda#_e`dq#d{gnr#rl`#�v_a_r#gi#udvdh#_h#
rl_q#dar_[x`#dq#rlgq`#m`hr_gh`e#d{gs`"#|`#e_q[nqq`e#rla``#e_qr_h[r#rad_rq#gi#
rl`#va_m_r_s`#hdrna`#gi#rl`#udvdh`q`G#� "#�_x_dx#v_`r]�#K"#�g]dxr]#rg#l_cl`a#
dnrlga_r_`q�# U"# �gs`# iga# _hi`a_gaq�# � J# s"# �J# v"#   !�"#|`# ra_`e# rg# �qlgw# rl`#
�`qr`ah# a`de`aq# lgw# ida# rl`# ��dmdrgDl`dar�# _q# `qq`hr_dxx]# fla_qr_dh# -0#
.7-,-/X#� J#s"#�J#v"  !�"#�h#rl_q#dar_[x`J#l`#qd_eJ#�wl_x`#_h#udvdh`q`#`]`qJ#i_x_dx#
xgs`#_q#rl`#ignhedr_ghDqrgh`#gi#dxx#s_arn`qJ#xg]dxr]#rg#mdqr`aq#_q#rl`#[agwh#
gi# rl`m#dxx�# � J#s"# �J#vv"# KFD K �"#|`#[ghr_hn`eJ# �}g#hg#grl`a#fla_qr_dhq#
eg`q# rl`#wgae# �tdqr`aJ�#dvvx_`e# rg#fla_qrJ# [gm`#w_rl#d#e``v`a#m`dh_hc#
rldh#rg#rl`#udvdh`q`#e_q[_vx`q#gi#rl`#�mdar]a#gi#�dkda`rl�#� J#s"#�J#v"# K D
 KK�"#z`cdae_hc#xgs`#iga#_hi`a_gaqJ#l`#`�va`qq`e#l_q#_e`dq#dq#igxxgwqG

}l`# qrga_`q# gi# qd[a_i_[`q#mde`# {]# _hi`a_gaq# iga# rlgq`# d{gs`# rl`m# _h#
dnrlga_r]#lds`#d#vdrlgq#gi#rl`_a#gwh�#{nr#wl`h#qnv`a_gaq#e`h]#rl`mq`xs`q#
`dq`# dhe# [gmigarJ# dhe# _h# qgm`# _hqrdh[`q# xd]# egwh# rl`_a# x_s`q# iga# rl`_a#
e`v`he`hrqJ# rl`#d[r_gh#lgxeq#d#e``v`a#m`dh_hc# rg#fla_qr_dhqJ#wlg#lds`#
qg# xdr`x]# x`dah`e# rldr# �rl`#|_cl`qr�#ldq#gii`a`e# rl`#qnva`m`#qd[a_i_[`#gi#
l_mq`xiJ#hgr#{`[dnq`#w`#�xgs`e#l_mJ�#{nr#rldr#l`#�xgs`e#nq�#� J#s"#�J#v"# KT�"#

}l`a`#da`#mdh]#qrga_`q#rldr#_xxnqradr`#�rldr#qv_a_r#_h#udvdhJ#wl_[l#mgs`q#
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rl`#ca`dr`a#rg#qnii`a#iga#rl`#x`qqJ#rl`#qnv`a_ga#iga#rl`#w`db`a#_hi`a_ga�#� J#
s"# �J# vv"# UUD U!�"#j[l_mnad#hdm`e#}dbdmga_# �d_cg# o MKMN MLLp#dq# dh#
`�dmvx`#gi#rl_q#qv_a_rG#l`#lde#d#mgqr#_mvgardhr#agx`#_h#rl`#t`_y_#z`qrgadr_gh#
dhe#wdq#gh`#gi#rl`#ca`dr`qr#l`ag`q#_h#udvdh`q`#l_qrga]"#�#w_xx#�ngr`#�d_cg#
rlagncl#j[lmnad�q#{gqgm#ia_`heJ#�hdkg#�_rg{`J#_h#l_q#idmgnq#<;.+-?!@

}l`#�d]#_q#rl`#wd]#gi#l`ds`h#dhe#`darl�#mdh�q#vxd[`# _q#rg# igxxgw#_r�#
rl`a`iga`#mdb`#_r#rl`#g{y`[r#gi#rl]#x_i`#rg#a`s`a`h[`#l`ds`h"#|`ds`h#xgs`q#
m`#dhe#grl`aq#w_rl#`�ndx# xgs`�#rl`a`iga`J#w_rl#rl`#xgs`#wl`a`w_rl#rlgn#
xgs`qr# rl]q`xiJ# xgs`# grl`aq"# tdb`# hgr# mdh# rl]# vdarh`a# {nr# l`ds`hJ# dhe#
mdb_hc#l`ds`h#rl]#vdarh`a#eg#rl`#{`qr"#�`s`a#[ghe`mh#grl`aq�#{nr#q``#rg#
_r#rldr#rlgn#[gm`qr#hgr#qlgar#gi#rl_h`#gwh#mdab#� MJ#vv"#MKDMU�"

�_rg{`# qd_eJ# �{`h`sgx`h[`J# i``x_hc# gi# e_qra`qqJ�# rldr# _qJ# �xgs`J#
mdchdh_m_r]J#dii`[r_gh#iga#grl`aqJ#q]mvdrl]#dhe#v_r]J#w`a`#̀ s`a#a`[gch_k`e#
rg#{`#qnva`m`#s_arn`qJ#rl`#l_cl`qr#gi#dxx#rl`#drra_{nr`q#gi#rl`#lnmdh#qgnx�#
� MJ#v"#PO�"

}la``#e_ii`a`hr#cagnvq#vxd]`e#b`]#agx`q#_h#rl`#m_qq_gh#dhe#e`s`xgvm`hr#
gi# fla_qr_dh_r]# _h# udvdhG# o p# ^nmdmgrg# \dheJ# oKp# �gbgldmd# \dheJ# oUp#
�dvvgag#\dhe"#}l`q`#rla``#{dheq#w`a`#ignhe`e#{]#�m`a_[dh#vna_rdh_[dx#
m_qq_ghda_`q"#}l`#m_qq_ghda_`q#�cadir`e�#fla_qr_dh_r]#nvgh#rl`#qv_a_r#gi#rl`#
]gnhc#c`h`adr_gh#e`a_s`e# iagm#qdmnad_# idm_x_`q#dr# rl`#{`c_hh_hc#gi# rl`#
t`_y_#~ad"#j[l_mnad#qd_eJ# �fla_qr_dh_r]#cadir`e#nvgh#\nql_eg#w_xx#{`# rl`#
i_h`qr#vagen[r#gi#rl`#wgaxe�#� T�"

�m`a_[dh#�na_rdh_qm#lde#gh`#gi#_rq#aggrq#_h#�_`r_qmJ#ignhe`e#{]#�l_x_vv#
udbg{# �v`h`a# o OUPN LFPp# �KF�# _h# �adhbinarJ# �ncnqr# |`amdhh# �adhb`#
o OOUN LKLpJ#dr#rl`#jh_s`aq_r]#gi#|dxx`J#d#[`hr`a#gi#~nagv`dh#�_`r_qmJ#dheJ#
_h#vdar_[nxdaJ#�_bgxdnq#�new_c#sgh#�_hk`hegaiJ#o LFFN LOFpJ#rl`#idrl`a#gi#
rl`#|`aahlnr#\a`rla`h#otgads_dh#flna[lp"#�r#r`h#]`daq#gxeJ#��_hk`hegai#
drr`he`e#rl`#zg]dx#�d`edcgc_nm#dr#|dxx`#jh_s`aq_r]#iga#q_�#]`daqJ#dhe#rl`a`#
wdq#_hixn`h[`e#{]#�agi`qqga#�adh[b`�#�K J#v"#P�"#�h# LFPJ#rl`#jh_s`aq_r]#gi#
|dxx`#mde`#d#vdarh`aql_v#w_rl#̂ _hc#�`ae_hdhe#��#gi#�`hmdabJ#dhe#rl`#h`�r#
]`da#l`#q`hr#rwg#�_`r_qr#m_qq_ghda_`q#rg#}adh�n`{da#_h#�he_d"#}l`]#w`a`#rl`#
i_aqr#�agr`qrdhr#m_qq_ghda_`q#_h#�he_d"#�_hk`hegai#cd_h`e#d#ca`dr#_hixn`h[`#
iagm#rl_q#mgs`m`hr"#|`#mde`#d#qmdxx#cagnv#w_rl#l_q#]gnhc#ia_`heqJ#hdm`e#
�rl`#�ae`a#gi#rl`#�ad_h#gi#tnqrdae#�``eJ�#wl_[l#wdq#d#iga`qldegw_hc#gi#l_q#
m_qq_ghda]#d[r_s_r_`q"#�h# LU J#�_hk`hegai#s_q_r`e#fgv`hldc`h#rg#drr`he#rl`#
[gaghdr_gh#gi#^_hc#fla_qr_dh#��#gi#�`hmdab"#�h# L! J#l`#a`q_ch`e#iagm#l_q#
a`qvghq_{_x_r_`q#dq#d#{_qlgv#gi#rl`#tgads_dh#[lna[l#_h#gae`a#rg#{`#ia``#rg#
q`as`#rl`#[lna[l#_h#�m`a_[d"#�#]`da#xdr`aJ#l`#a`hgnh[`e#rl`#r_rx`#gi#�fgnhr�#
dhe#rl`#va_s_x`c`#gi#hg{_x_r]#_h#gae`a#rg#{`#mga`#`ii`[r_s`#_h#l_q#m_h_qra]#
_h#rl`#[gxgh_`q"#�hqr`deJ#l`#wdq#bhgwh#dq#�{agrl`a"�#}l`h#_h# L!!J#l`#rgxe#
�vdhc`h{`ac# rg# [dxx# rl`#mgs`m`hr# _h#�m`a_[d# rl`#~sdhc`x_[dx#\a`rla`h#
adrl`a# rldh#tgads_dh# ga# �nrl`adh# _h# dh# `he`dsga# rg# {`# hghe`q[a_vr# rg#
e_q[gnadc`# v`gvx`# iagm# grl`a# e`hgm_hdr_ghq# iagm# yg_h_hc# rl`m"# |_q#
vdqq_gh#wdq#rg#wgab#rgwdaeq#dh#_hr`ae`hgm_hdr_ghdx#i`xxgwql_v#rldr#�ge#
wgnxe#nq`#rg#{a_hc#a`h`wdx#dhe#nh_r]#rg#[lna[l`qJ#dhe#rg#rdb`#rl`#m`qqdc`#
d{gnr#fla_qr#rg#rlgq`#wlg#lde#h`s`a#l`dae�#�K J#v"# M�"

�#lds`#�ngr`e#iagm#d#qlgar#{_gcadvl]#gi#�_hk`hegai#{]#dh#�m`a_[dh#



171

q[lgxdaJ# {nr# _r# _q# dxqg# {dq`e# gh# dh# dar_[x`# wa_rr`h# {]#�"# �nhe`arJ# �}l`#
\_gcadvl]# gi# fgnhr# �_hk`hegai"�# �nhe`arJ# wlg#wdq# {gah# _h# d# idm_x]# gi#
|`aahlnr# \a`rla`hJ#wdq# dqb`e# {]#j[l_mnad# rg# e_q[nqq# �_hk`hegai�q# x_i`#
_h#rl`#dar_[x`#rldr#wdq#vn{x_ql`e#_h#<-%=-'(=#>/;?-&.G#sgx"#TJ#hg"#  J# KJ#dhe#
sgx"# FJ#hg"# N!#_h# TFON TFL"#unx_nq#|dwx`]#�``x]`J#j[l_mnad�q#r`d[l`a#_h#
l_q#id_rlJ#lde#qrne_`e#�l_xgqgvl]#dhe#}l`gxgc]#dr#rl`#jh_s`aq_r]#gi#|dxx`#
iagm# MPK#rg# MPU"#�#eg#hgr#bhgw#iga#[`ard_h#wl`rl`a#l`#lde#d#{d[bcagnhe#
_h# rl`#|`aahlnr#\a`rla`hJ# dxrlgncl#l`#wdq#{gah# _h#\`rl`xJ# fghh`[r_[nrJ#
wl_[l#x_`q#h`da#\`rlx`l`m#dhe#�dkda`rl#_h#�l_xde`xvl_dJ#wl`a`#�_hk`hegai#
`m{`ee`e#rl`#qv_a_r#gi#rl`#tgads_dh#flna[l"#�h#dh]#[dq`J#dir`a#�nhe`ar�q#
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